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EVENTO

El Banco de México, a través de la Direccion de Coordinacion
de la Informacion, tiene el honor de invitarle a la presentacion del libro:

Origenes, historia y futuro de la Reserva
Federal de los Estados Unidos

Retorno a la Isla de JekyII Compiladores: Michael D. Bordo / William Roberds

La presentacion tendra lugar en el patio central del Museo Interactivo de Economia (MIDE),
el jueves 12 de abril de 2018, de las 19:00 a las 22:00 hrs.

Av. Tacuba No. 17 / Centro Historico / Ciudad de México

Comentaristas: Presentacion del tema:

Dr. Michael D. Bordo  Lic. Alejandro Diaz de Leén Carrillo
Rutgers University Gobernador
Dr. Gustavo del Angel Mobarak Banco de México
CIDE
Dr. Fausto Hernandez Trillo
CIDE, Trimestre Economico La presentacion sera en inglés.
No habra traduccién simultanea.

Venta de libros durante la presentacion.
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BANCO®=MEXICO

Origenes, historia

y futuro de la

Reserva Federal

de los Estados Unidos

Retorno a la Isla de Jekyll

MICHAEL D. BORDO
WILLIAM ROBERDS
{eompiladores)

El contenido de los libros, asi como la presentacién, los comentarios y las
condusiones que de ellos se deriven, son responsabilidad exdusiva de los
autores y comentaristas y no reflejan necesariamente la posicion u
opinion del Banco de México

Agradeceremos confirmar su asistencia con:
Maria Guadalupe Castro | (55) 5237 2460
mgcastro@banxico.org.mx
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OPEC in the news

Listening to the buzz: social media
sentiment and retail depositors' trust
Matteo Accornero
Mirko Moscatelli

The costs of (sub)sovereign default
risk: evidence from Puerto Rico
Anusha Chari
Ryan Leary
Toan Phan

Regional consumption responses and
the aggregate fiscal multiplier

Bill Dupor

Marios Karabarbounis

Marianna Kudlyak

M. Saif Mehkari

Is Chinese monetary policy forward-
looking?
Chengsi Zhang
Chao Dang

An urgent call to get better prepared
for unexpected events
Jurgen Spaanderman

Exchange rate pass-through in Brazil:
a Markov switching estimation for the
inflation targeting period (2000-2015)
Fabrizio Almeida Marodin
Marcelo Savino Portugal

Exploring differences in financial
literacy across countries: the role of
individual characteristics and
institutions
Andrej Cupak
Pirmin Fessler
Maria Silgoner
Elisabeth Ulbrich

Michael Plante

Price level targeting with evolving
credibility
Seppo Honkapohja
Kaushik Mitra

A model of the federal funds market:
yesterday, today, and tomorrow
Gara Afonso
Roc Armenter
Benjamin Lester

From window guidance to interbank
rates: tracing the transition of
monetary policy in Japan and China
Stefan Angrick
Naoyuki Yoshino

Credit constraints, firms investment
and growth evidence from survey
data

Miguel Garcia-Posada Gomez

The role of technology in mortgage
lending
Andreas Fuster
Matthew Plosser
Philipp Schnabl
James Vickery

US monetary policy and international
bond markets

Simon Gilchrist

Vivian Yue

Egon Zakrajsek

Seven Fallacies Concerning Milton
Friedman's "The Role of Monetary
Policy"

Edward Nelson
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Social security programs and retirement around the world :

the capacity to work at older ages
edited by David A. Wise

University of Chicago, 2017
Clasificacién: 368.43 S678 2017

Solicitalo aqui

Resumen:
In recent years, the retirement age for public pensions has increased across many

countries, and additional increases are in progress or under discussion in many more.
The seventh stage of an ongoing research project studying the relationship between
social security programs and labor force participation, Social Security Programs and
Retirement around the World: The Capacity to Work at Older Ages explores people’s
capacity to work beyond the current retirement age. It brings together an international
team of scholars from twelve countries—Belgium, Canada, Denmark, France,
Germany, ltaly, Japan, the Netherlands, Spain, Sweden, the United Kingdom, and the
United States—to analyze this issue. Contributors find that many—but not all—
individuals have substantial capacity to work at older ages. However, they also
consider how policymakers might divide gains in life expectancy between years of work
and retirement, as well as the main impediments to longer work life. They consider
factors that influence the demand for older workers, as well as the evolution of health
and disability status, which may affect labor supply from the older population.

Virtual competition : the promise and perils of the
algorithm-driven economy

Ariel Ezrachi, Maurice E. Stucke

Harvard University, 2016

Clasificacion: 381.142 E99

Solicitalo aqui

Resumen:
In this book Ariel Ezrachi and Maurice Stucke take a hard look at today’s app-assisted
digital shopping. While consumers reap many benefits from online purchasing, the

sophisticated algorithms and data crunching that make browsing so convenient are
also changing the nature of market competition, and not always for the better.
Computers colluding is one danger. Although longstanding laws prevent companies
from fixing prices, data-driven algorithms can now quickly monitor competitors’ prices
and adjust their own prices accordingly. So what is seemingly beneficial--increased
price transparency--ironically can end up harming consumers. A second danger is
behavioral discrimination. Here, companies track and profile consumers to get them
to buy goods at the highest price they are willing to pay. The rise of superplatforms
and their "frenemy" relationship with independent app developers raises a third
danger. By controlling key platforms (such as the operating system of smart phones),
data-driven monopolies dictate the flow of personal data and determine who gets to
exploit potential buyers. The book raises timely questions. To what extent does the
"invisible hand" still hold sway? In markets continually manipulated by bots and
algorithms, is competitive pricing an illusion? Can our current laws protect consumers?
The changing market reality is already shifting power into the hands of the few.
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Econometrics in a formal science of economics : theory

and the measurement of economic relations
Bernt P. Stigum

MIT, 2015

Clasificacion: 330.015195 S8555

Solicitalo aqui

Resumen:
Econometrics is a study of good and bad ways to measure economic relations. In this

book, Bernt Stigum considers the role that economic theory ought to play in such
measurements and proposes a formal science of economics that provides the means
to solve the measurement problems faced by econometric researchers. After
describing the salient parts of a formal science of economics, Stigum compares its
methods with the methods of contemporary applied econometrics. His goal is to
develop a basis for meaningful discussion of the best way to incorporate economic
theory in empirical analysis. Stigum conceives two scenarios for research in applied
econometrics: contemporary econometrics in the tradition of Trygve Haavelmo and
the formal theory-data confrontation envisioned by Ragnar Frisch. Stigum presents
case studies of economic phenomena, contrasting the empirical analysis prescribed by
contemporary applied econometrics with the empirical analysis prescribed by a formal
theory-data confrontation. He finds significant and provocative differences.

rims e Firms in the international economy : firm heterogeneity

International

Economy

meets international business

edited by Sjoerd Beugelsdijk

‘ MIT, 2013

B = Clasificacion: 338.88 F525

= Solicitalo aqui

Resumen:

Despite their common roots, international economics (IE) and international business
(1B) have developed into two distinct fields of study. Economists have directed their
efforts at formalizing the workings of international trade and investment at the
macroeconomic level; business scholars have relied more on data-driven conceptual
narratives than mathematical tools. But the recent focus of IE literature on firm
heterogeneity suggests that IE would benefit from IB analyses of the behavior and
organization of the internationalizing firm. The contributions to this volume investigate
ways that insights from IB can enrich IE research in firm heterogeneity. The
contributors discuss firm-specific advantages in international trade and investment,
considering the firm as the unit of analysis and managerial inputs as a variable in
market entry decisions; analyze interactions between a firm and its external
environment, including local corporate philanthropy and institutional settings;
examine the boundaries of the firm and organizational choices such as the make-or-
buy decision; and investigate technology transfer and innovation offshoring, discussing
the role of subsidiaries, inventor employment, and other related topics. Although IE
and IB look at international firms from different perspectives, these contributions
make it clear that there is a potential for a productive exchange of insights and
information between the two disciplines.
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ECONOMIA Y FINANZAS

Sovereign risk and financial crises

Michael Frenkel, Alexander Karmann, Bert Scholtens, editors
FINANCIAL Springer, 2010

s Clasificacion: 332.042 5729

Solicitalo aqui

Resumen:

Sovereign risk and financial crises play a key role in current international economic

developments, particularly in the case of economic downturns. As the Asian economic
crisis in the late 1990s revealed once again, financial crises are the rule rather than the
exception in capitalist economies. The event also revealed that international public EVENTO
debt agreements are contingent claims. In a world of increasing economic
interdependencies, the issues of financial crises and country defaults are of critical
importance. This volume goes to the heart of the academic discussion on sovereign
risk and financial crises by centering on quantitative-empirical aspects, evaluating ADQUISICIONES BIBLIOGRAFICAS
prominent approaches, and by proposing new methods. Part | of the volume identifies
key factors and processes that are central in analyzing sovereign risk while Part Il
focuses on the determinants and effects of financial crises.

OTROS DOCUMENTOS

DERECHO PUBLICADOS POR BANCOS

‘ - . . S : CENTRALES
m Normatividad bancaria 2017 : inclusion financiera y

Jas=== | desarrollo

r Normatividad.

BAlicaiia  jo5é Antonio Quesada Palacios
W{-‘ Lito-Grapo, 2017
tz Clasificacion: 346.72082 Q5 2017
Solicitalo aqui

Resumen:

Desde el principio del afio 2000 se empezaron a generar estudios sobre la alta
correlacion entre la pobreza y la exclusion del sector financiero formal, lo que provocd
la preocupacion de los organismos encargados de la estabilidad financiera, razén por
la cual el tema de la inclusion comenzé a ser relevante en las agendas de los paises.
México no fue la excepcion. El autor de Normatividad Bancaria 2017, consciente de
esta realidad y de la necesidad de contar con informacion apropiada y actualizada

sobre los niveles de inclusion financiera, tanto para el usuario de los servicios
financieros como para los participantes del sector financiero, reunio la informacién de
una accién que, a la vez que es una estrategia, es una politica que en México TUTORIAL CATALOGO
beneficiaria a 42.6 millones de adultos excluidos o subatendidos por el sistema
financiero. "La inclusion financiera plena es un estado en el que todas las personas
pueden tener acceso a una gama amplia de servicios financieros de calidad,
proporcionados a precios asequibles, de manera conveniente y con dignidad para los
clientes... Estos servicios llegan a todos los que puedan utilizarlos, incluyendo a los
discapacitados, a las personas de bajos ingresos y a las poblaciones rurales", considera
el autor, para quien los avances en materia de infraestructura y servicios son
insuficientes para lograr el objetivo de una inclusidn financiera integral si no se
complementan entre si y se comprometen a una innovacién constante asumiendo los
retos y previniendo los riesgos.
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Nuevo sistema nacional anticorrupcion
José Tapia Tovar

Porrua, 2017

Clasificacidn: 342.72088 T172

NUEVO
SISTEMA NACIONAL
ANTICORRUPCION

Solicitalo aqui

Resumen:

El 27 de mayo 2005, mediante el Diario Oficial, se reformaron y adicionaron diversas
disposiciones constitucionales para el combate a la corrupcién, también se modificaron
las facultades de Congreso, se reforzaron las atribuciones de la Auditoria Superior de
la Federacion, se establecid Superior de la Federacidn, se establecié un nuevo sistema
de control y aumentaron las funciones del Tribunal Federal de Justicia Administrativa.

La contratacidon de bienes, arrendamientos y servicios en la
administracién publica federal

Fernando Gémez de Lara, Sergio Eduardo Huacuja Betancourt

Novum, 2016

Clasificacion: 346.72023 G633

Solicitalo aqui

Resumen:

Los autores dejan claro el hecho de que la contratacién publica en nuestro pais es en
si misma un gran reto, dadas las recientes reformas en materia de anticorrupcién, lo
que sin duda implicard considerables modificaciones en la materia, en cuanto se
publique la normatividad secundaria, lo que dara como resultado que el Derecho
comparado adquiera una gran importancia e influencia, ya que se estara en posibilidad
de adoptar las mejores practicas internacionales. La obra cobra especial relevancia al
considerar que en materia de contrataciones publicas el Estado, como en los demds
rubros de las finanzas publicas, debe asegurar las mejores condiciones para si mismo,
con la finalidad de satisfacer las necesidades propias para su correcto funcionamiento,
asi como para atender los requerimientos de la poblacion, de modo que las
adquisiciones gubernamentales deben ser agiles, sin que ello implique demeritar la
legalidad de la actuacion del Estado, quien siempre debera contar con los instrumentos
juridicos para lograr sus metas. Es justamente en este punto —las adquisiciones
gubernamentales— donde destaca esta obra, ya que permite comprender de manera
detallada y minuciosa, aunque no por esto mondtona, el contenido y los alcances de la
Ley de Adquisiciones, Arrendamientos y Servicios del Sector Publico, pues explica de
manera didactica y comprensible el régimen legal de las contrataciones publicas,
identificando cada una de las etapas que la conforman, desde la convocatoria por parte
de las entidades o dependencias, hasta los términos de ejecucidn de los contratos. En
resumen, esta obra que se convertird de obligada de referencia para quienes se
quieran adentrar en el campo de las contrataciones publicas, sin perderse en el
intento.
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The ethics of influence : government in the age of

behavioral science

Cass R. Sunstein

: Cambridge University, 2016
B Clasificacién: 172.1 S958

CASS R. SUNSTEIN

Solicitalo aqui

Resumen:

In recent years, ‘Nudge Units’ or ‘Behavioral Insights Teams’ have been created in the
United States, the United Kingdom, Germany, and other nations. All over the world,
public officials are using the behavioral sciences to protect the environment, promote
employment and economic growth, reduce poverty, and increase national security. In
this book, Cass R. Sunstein, the eminent legal scholar and best-selling co-author of
Nudge, breaks new ground with a deep yet highly readable investigation into the
ethical issues surrounding nudges, choice architecture, and mandates, addressing such
issues as welfare, autonomy, self-government, dignity, manipulation, and the
constraints and responsibilities of an ethical state. Complementing the ethical
discussion, The Ethics of Influence: Government in the Age of Behavioral Science
contains a wealth of new data on people’s attitudes towards a broad range of nudges,
choice architecture, and mandates.

Connectography : mapping the future of global civilization
Parag Khanna

} Random House, 2016

Clasificacion: 303.490223 K45

Solicitalo aqui

Resumen:

Connectivity is the most revolutionary force of the twenty-first century. Mankind is
reengineering the planet, investing up to ten trillion dollars per year in transportation,
energy, and communications infrastructure linking the world’s burgeoning megacities
together. This has profound consequences for geopolitics, economics, demographics,
the environment, and social identity. Connectivity, not geography, is our destiny. In
Connectography, visionary strategist Parag Khanna travels from Ukraine to Iran,
Mongolia to North Korea, Pakistan to Nigeria, and across the Arctic Circle and the South
China Sea to explain the rapid and unprecedented changes affecting every part of the
planet. He shows how militaries are deployed to protect supply chains as much as
borders, and how nations are less at war over territory than engaged in tugs-of-war
over pipelines, railways, shipping lanes, and Internet cables. The new arms race is to
connect to the most markets—a race China is now winning, having launched a wave of
infrastructure investments to unite Eurasia around its new Silk Roads. The United
States can only regain ground by fusing with its neighbors into a super-continental
North American Union of shared resources and prosperity. Connectography offers a
unique and hopeful vision for the future. Khanna argues that new energy discoveries
and technologies have eliminated the need for resource wars; ambitious transport
corridors and power grids are unscrambling Africa’s fraught colonial borders; even the
Arab world is evolving a more peaceful map as it builds resource and trade routes
across its war-torn landscape.
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FeEErEET  Choosing not to choose : understanding the value of choice

CHOOSING .
e i Cass R. Sunstein

Oxford University, 2015

— Clasificacion: 153.83 S958

Solicitalo aqui

Resumen:

Our ability to make choices is fundamental to our sense of ourselves as human beings,
and essential to the political values of freedom-protecting nations. Whom we love;
where we work; how we spend our time; what we buy; such choices define us in the
eyes of ourselves and others, and much blood and ink has been spilt to establish and
protect our rights to make them freely. Choice can also be a burden. Our cognitive
capacity to research and make the best decisions is limited, so every active choice
comes at a cost. In modern life the requirement to make active choices can often be
overwhelming. So, across broad areas of our lives, from health plans to energy
suppliers, many of us choose not to choose. By following our default options, we save
ourselves the costs of making active choices. By setting those options, governments
and corporations dictate the outcomes for when we decide by default. This is among
the most significant ways in which they effect social change, yet we are just beginning
to understand the power and impact of default rule.

Metodologia de la investigacidon
3 Roberto Hernandez Sampieri, Carlos Fernandez Collado, Maria del Pilar
N\apes/ [Es[e Baptista Lucio

McGraw-Hill, 2014

Clasificacion: 001.42 H557 2014

INVESHGACION

Solicitalo aqui

Resumen:

Metodologia de la investigacidn, 6a. edicidn, se plantea como objetivos que el lector:
Entienda que la investigacion es un proceso compuesto, a su vez, por otros procesos
sumamente interrelacionados. Cuente con un manual y recursos que le permitan llevar
a cabo investigaciones cuantitativas, cualitativas y mixtas. Comprenda diversos
conceptos de investigacion que generalmente se tratan de manera compleja y poco
clara. Perciba a la investigacion como algo cotidiano y no como algo que sélo le
corresponde a los profesores y cientificos. Pueda recurrir a un solo texto de
investigacion—porque éste es autosuficiente—y no tenga que consultar una gran
variedad de obras, debido a que algunas tratan aspectos que otras no. Se mantenga
actualizado en materia de métodos de investigacion. El libro estd orientado a
asignaturas sobre investigacion, metodologia, metodologia de la investigacion,
métodos de analisis y similares dentro de diversas ciencias o disciplinas; asimismo, para
que se utilice en campos sociales, juridicos, administrativos, econdmicos, de la salud,
ingenierias, etc. Finalmente los métodos son los mismos, lo que cambia es el tipo de
planteamientos y variables que se trabajan. El texto puede emplearse en cursos
introductorios, intermedios y avanzados, segun el criterio del maestro.
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Listening to the buzz: social media sentiment and retail

depositors' trust

Matteo Accornero and Mirko Moscatelli

Rome, Italy : Bank of Italy, 2018. — 36 p. : il. — (Working papers ; no.
1165).

Descargalo aqui

The costs of (sub)sovereign default risk: evidence from

Puerto Rico
Anusha Chari; Ryan Leary; Toan Phan
Richmond, Virginia : Federal Reserve Bank of Richmond, 2018. -- 54
p. :il. -- (Working papers ; no. 18-03).
Descargalo aqui

Regional consumption responses and the aggregate fiscal
multiplier
Bill Dupor; Marios Karabarbounis; Marianna Kudlyak; M. Saif
Mehkari
Richmond, Virginia : Federal Reserve Bank of Richmond, 2018. -- 59
p. :il. - (Working papers ; no. 18-04).

Descargalo aqui

Is Chinese monetary policy forward-looking?

Chengsi Zhang and Chao Dang

Helsinki, Finland : Bank of Finland, 2018. -- 28 p. :il. -- (BOFIT
Discussion papers ; 6/2018).
Descargalo aqui

An urgent call to get better prepared for unexpected

events

Jurgen Spaanderman

Amsterdam, The Netherlands : De Nederlandsche Bank, 2018. --
163 p. :il. -- (Occasional studies ; vol. 16-2).

Descargalo aqui

Exchange rate pass-through in Brazil: a Markov switching
estimation for the inflation targeting period (2000-2015)
Fabrizio Almeida Marodin and Marcelo Savino Portugal
Brasilia, Brasil : Banco Central del Brasil, 2018. -- 55 p. : il. -- (Working
papers ; no. 430).
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Exploring differences in financial literacy across countries:

the role of individual characteristics and institutions
Andrej Cupak, Pirmin Fessler, Maria Silgoner, Elisabeth Ulbrich
Vienna, Austria : Central Bank of Austria, 2018. -- 39 p.. : il. — (Working
paper ; no. 220).

Descargalo aqui

OPEC in the news
Michael Plante
Dallas, Texas : Federal Reserve Bank of Dallas, 2018. -- 21 p. :il. --
(Working paper ; no. 1802).
Descargalo aqui

Price level targeting with evolving credibility
Seppo Honkapohja; Kaushik Mitra
Helsinki, Finland : Bank of Finland, 2018. -- 76 p. : il. -- (BOFIT
Discussion papers ; 5/2018).
Descargalo aqui

A model of the federal funds market: yesterday, today,

and tomorrow
Gara Afonso; Roc Armenter; Benjamin Lester
Pennsylvania, Philadelphia: Federal Reserve Bank of Philadelphia,
2018. -- 42 p. il. -- (Working papers ; no. 18-10).
Descargalo aqui

From window guidance to interbank rates: tracing the

transition of monetary policy in Japan and China
Stefan Angrick; Naoyuki Yoshino
Helsinki, Finland : Bank of Finland, 2018. -- 21 p. :il. -- (BOFIT
Discussion papers ; 4/2018).
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Credit constraints, firms investment and growth evidence

from survey data
Miguel Garcia-Posada Gomez
Madrid, Espafia : Banco de Espafia, 2018. -- 51 p. : il. -- (Documentos
de trabajo ; no. 1808).
Descargalo aqui
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The role of technology in mortgage lending

Andreas Fuster; Matthew Plosser; Philipp Schnabl; James Vickery
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p. :il. -- (Staff reports ; no. 836).
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US monetary policy and international bond markets
Simon Gilchrist, Vivian Yue, and Egon Zakrajsek

Washington, D.C. : Board of Governors of the Federal Reserve

* System, 2018. -- 32 p. : il. -- (Finance and economics discussion
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Seven fallacies concerning Milton Friedman’s "the role of
monetary policy"
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. Washington, D.C. : Board of Governors of the Federal Reserve
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